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W ELCO ME
W e lcom e  to our autum n ne w sle tte r.  It h ardly se e m s possible  th at th re e  m onth s h ave  
gone  by since  our last e dition - such  is th e  pace  of life  at Girom a!

W e  h ope  you w ill e njoy re ading th is brie f update  on our various proje cts.  D uring th e  
past q uarte r w e  h ave  com ple te d tw o sale s (th e  h ouse s in Lydbrook  and York le y) and 
th re e  purch ase s (th e  h ouse s w e  ch ose  off-plan last May in Ph oe nix, Ariz ona).  In addition, 
w e  h ave  m ade  progre ss on th e  Broadw e ll and Bish opsw ood site s and tak e n on a ne w  
proje ct: a bungalow  w ith  pote ntial in Lydne y.

As e ve r, m ore  de tail about all of our prope rtie s is available  on our w e bsite .      

NEW  PRO JECT: LYDNEY
3-be droom  bungalow

Built in th e  19 70s, th is prope rty is ve ry run-dow n but h as gre at pote ntial, e spe cially in 
vie w  of th e  fact th at it is curre ntly th e  scruffie st h ouse  on th e  stre e t!  It h as a love ly big 
garde n w ith  apple  tre e s and flow e ring sh rubs, but th is h as be e n sadly ne gle cte d and is 
ve ry ove rgrow n.  In addition, th e re  are  se ve ral large  bird cage s, a de re lict gre e nh ouse  
and an old caravan litte re d about.  W e  h ave  starte d th e  m am m oth  task  of cle aring and 
re storing th e  grounds.

Indoors, w e  are  re m oving th e  carpe ts, w allpape r and a gre at m any picture  h ook s.  Th e  
dam p-proofing spe cialist and k itch e n de signe r w ill both  visit th e  prope rty in m id-
O ctobe r, as w ill th e  e le ctrician and h e ating e ngine e r.  W e  plan to re place  th e  k itch e n 
and bath room , re de corate  th rough out and lay ne w  carpe ts.  O ur obje ctive  is to h ave  
th e  prope rty re ady to go back  on th e  m ark e t e arly in th e  ne w  ye ar.

Le ft: th e  bungalow  as w e  first saw  it.  R igh t: afte r a fe w  h ours' w ork .



SALE CO MPLETED : 
LYD BRO O K
Victorian se m i w ith  fore st vie w s

Th is sale  w as com ple te d in July.       

SALE CO MPLETED : 
YO RKLEY
3-be droom  se m i

Th is sale  w as com ple te d in Se pte m be r.

O ur h ouse s in Ariz ona h ave  now  be e n 
built and w e  h ave  com ple te d all th re e  
purch ase s: tw o in July and th e  th ird in 
Se pte m be r.  Th e  large r tw o prope rtie s 
are  liste d for sale  w ith  a local age nt. 
Th e y are  also be ing landscape d by a firm  
th at h as com e  to us w ith  a strong 
pe rsonal re com m e ndation.

Th e  sm alle st h ouse  (2 be droom s) h as 
m ove d out of Girom a's portfolio 
be cause  of a sligh t ch ange  in our 
strate gy.  As dire ctors, w e  w ant to 
e xpe rim e nt private ly w ith  th e  sh ort-
te rm  re ntal m ark e t for 'snow birds': 
pe ople  w h o flock  south  in large  
num be rs to soak  up th e  sun in th e  
autum n, w inte r and spring.  O ur 
contacts in Ph oe nix te ll us th e re  is a 
h igh  de m and for furnish e d h ouse s to le t 
for sh ort pe riods.  O ur 2-be droom  
h ouse  se e m s ide ally place d to try th is 
out for a w h ile .

Accordingly, th e  funds th at Girom a h as 
inve ste d in th e  Ph oe nix prope rtie s are  
now  link e d e ntire ly w ith  th e  tw o large r 
h ouse s w h ich  are  for sale , th us putting 
our inve stors in line  for a q uick e r, m ore  
straigh tforw ard re turn.  W ith  th e  
prope rty m ark e t th e re  re m aining 
strong, Girom a's sh are  in th e  proje ct 
look s se t to do w e ll.

PURCH ASES CO MPLETED : PH O ENIX, AR IZ O NA
3 h ouse s bough t off-plan

Above : one  of our h ouse s in Ph oe nix

Above : th e  vie w  at sunse t from  one  of our h ouse s in Ph oe nix



BRO ADW ELL, CO LEFO RD
Ne w  building ne xt to old se m i

W e  e xpe ct to put th e  ne w  pair of se m is 
on th e  m ark e t in late  O ctobe r.  W h ile  
th e  inte rnal w ork  rapidly ne ars 
com ple tion, th e  carpark  are a in front of 
th e  building h as be e n grade d in 
pre paration for th e  tarm ac.  Moving 
round to th e  back  of th e  prope rty, w e  
h ave  m appe d out w h e re  th e  fe nce s, 
patio and turf w ill go in e ach  of th e  
garde ns.

W ork  h as now  re sum e d on w h at 
re m ains of th e  original building.  Th is 
h as include d tak ing advice  from  a 
structural e ngine e r about h ow  be st to 
brace  a bulging se ction of th e  e xte rnal 
w all.

W e  h ave  com ple te ly re de signe d th e  
building's inte rnal layout.  A k e y 
com pone nt in th is long, narrow  space  is 
th e  position of th e  stairs.  Th e y use d to 
be  in th e  back  corne r w h e n th e  h ouse  
h ad four be droom s.  H ow e ve r, afte r 
playing w ith  various ide as w e  h ave  opte d 
for a ce ntral staircase  be cause  w e  lik e  
th e  se nse  of ope nne ss and flow  th at it 
e nge nde rs.  Th e re  w ill be  tw o double  
be droom s and a bath room  upstairs. 
D ow nstairs, th e  lounge  w ill h ave  Fre nch  
doors le ading to th e  back  garde n.

Above : plans for th e  old se m i

Above : our bu ildings at Broadw e ll

Above : ne w  k itch e n tak ing sh ape

Above : ne w  bath room  going in



BISH O PSW O O D , LYD BRO O K
D e tach e d Victorian cottage

Th e  ne w  k itch e n is com ing on: th e  w alls 
and roof are  in place  and th e  e le ctrician 
h as done  th e  se cond fix.  Th e re  w ill be  a 
picture  w indow  above  th e  bre ak fast bar -
ide al for m e als w ith  a stunning vie w . 
Th e  bath room  too h as be e n re de signe d 
but w e  h ave  ye t to be gin fitting it. 
Me anw h ile , th e  lounge  and be droom  
floors h ave  be e n coate d w ith  Polyx oil 
w h ich  acce ntuate s th e  grain.

O utside , w e  h ave  starte d cle aring th e  
ground w h e re  th e  ne w  drive  w ill go. 
Th e  contractor is sch e dule d to be gin 
Stage  1 in late  O ctobe r.

OTH ER  PO SSIBILITIES
W e  are  casting our ne t e ve r w ide r and 
w ill le t you k now  as ne w  proje cts com e  
on line .        

STEADY GROW TH
O ur database  of contacts continue s to 
grow , as doe s th e  m ailing list for th e se  
q uarte rly ne w sle tte rs.  Cle arly m any 

sh are  our be lie f th at it pays to inve st in 
prope rty as long as one  can tak e  th e  
long vie w .  Ple ase  k e e p spre ading th e  
w ord w h e re  you are , e ncouraging 
inte re ste d and lik e -m inde d pe ople  to ge t 
in touch  w ith  us.  W e  w ill be  de ligh te d 
to h e ar from  th e m  and w ill do our be st 
to answ e r th e ir q ue stions.  W e  w ill be  
h appy to m e e t prospe ctive  inve stors at 
m utually conve nie nt tim e s and sh ow  
th e m  our w ork  in progre ss.

NEXT ED ITIO N
O ur w inte r ne w sle tte r w ill be  
distribute d in January 2006.  To re ad 
about our progre ss in th e  m e antim e , 
se e  our w e bsite  update s.

Th ank  you for continuing to tak e  an 
inte re st in Girom a.  Your support 
m e ans a gre at de al to us.
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Above : Bish opsw ood's k itch e n e xte nsion

Q UOTE O F TH E Q UARTER

"D o not w ait; th e  tim e  w ill ne ve r b e  
'ju s t righ t'.  Start w h e re  you  s tand, 

w ork  w ith  w h ate ve r tools  you  m ay 
h ave  at you r com m and, and b e tte r 

tools  w ill b e  fou nd as  you  go along."

(Napole on H ill)

D o you k now  som e one  w h o m igh t 
be  inte re ste d in w h at w e 're  doing? 
 Pass th is ne w sle tte r on to th e m  
w h e n you're  finish e d w ith  it and 

h e lp us to k e e p grow ing.




